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Today’s Agenda
 History of Governmental Accounting 

Standards Board (GASB) 

 15 KEY terms to help you pass

 Financial Statement Preparation

 FIFO/LIFO Inventory—Income Statement

 Amortization schedule

 Variance Analysis

6 steps to Certification
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Presenter
Presentation Notes
The Governmental Accounting Standards Board (GASB) was organized in 1984 as an operating entity of the Financial Accounting Foundation (FAF) 
Its standards guide the preparation of external financial reports 

Rogue FOAPAL Vicious and solitary = Large, destructive, and anomalous or unpredictable—sounds like a construction project on the Dan Ryan…

HOLIDAY INN EXPRESS!

Most funds are established by governments to show restrictions on the planned use of resources or to measure, in the short-term, the revenues and expenditures of a particular activity. 



Information any CPA would know:

 Governmental Accounting Standards Board 
(GASB) 

 Fund Accounting

 Accrual Basis of Accounting

 What makes this fun?

This IS Fun!
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Presentation Notes
The Governmental Accounting Standards Board (GASB) was organized in 1984 as an operating entity of the Financial Accounting Foundation (FAF) 
Its standards guide the preparation of external financial reports 

Most funds are established by governments to show restrictions on the planned use of resources or to measure, in the short-term, the revenues and expenditures of a particular activity. 


matching principle 
The principle that requires a company to match expenses with related revenues in order to report a company's profitability during a specified time interval. Ideally, the matching is based on a cause and effect relationship: sales causes the cost of goods sold expense and the sales commissions expense. If no cause and effect relationship exists, accountants will show an expense in the accounting period when a cost is used up or has expired. Lastly, if a cost cannot be linked to revenues or to an accounting period, the expense will be recorded immediately. An example of this is Advertising Expense and Research and Development Expense. 




Rogue FOAPAL Vicious and solitary = Large, destructive, and anomalous or unpredictable—sounds like a construction project on the Dan Ryan…




Decode UA and SunGard secrets

Chase the data to your balance

Declassified Information

Sherlock Holmes, Nancy Drew and Scooby Doo

Hidden Agenda
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Chart Fund Organization Activity Location

Campus Uniquely
Identifies
Fiscal
Entity

Budget Units
Departments

User
Assigned
Classification

Account

Assets
Liabilities
Fund Balance
Revenue
Expenditures
Transfers

NACUBO
Function
& Dept.
Activities

Program

Physical
Places
and Sites

Required Segments Optional Segments

C-FOAPAL Segments Summary
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Fund shows source of funds

Organization  Who  what department

Account is the WHAT  expense revenue asset liability

Program—purpose of the dollars…research,  instruction, public service

Activity code—additional code you can use to track short term events

Location code—used for the fixed asset and identifying room and building location



Rogue FOAPAL Vicious and solitary = Large, destructive, and anomalous or unpredictable—sounds like a construction project on the Dan Ryan…




UA and SunGard developed anagram
 CHART
 FUND

 ORGANIZATION

 ACCOUNT

 PROGRAM

 ACTIVITY CODE

 LOCATION

Decipher the C-FOAPAL Codes
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Presentation Notes
To summarize, another view of required and optional C-FOAPAL segments.
Decoding foapal string  dav inci code, national treasure use the foapal summary and talk about the hidden codes for each segment

Decipher C-FOAPAL Codes


FUND—	1 State Approp fund   2 ICR institutional support fund  3 Auxilary services/Self Supporting Activities  4 Federal Sponsored Programs   5 State and Other sponsored programs, 6 Gift/ Service plan Trust   7 Plant  8 Endowment funds  9 Agency Funds
	Fund Title contains the 3 digit department #
Organization  starts with three digit department #

Account code  will talk about those secrets as in a moment

Program codes  in conjuction with FUND determines the appropriate program code
			STATE ICR SELF SUPPORTING  create that foapal string  ORG and Program code start with 3 digit dept #
			All other funds then program code generic 19XXXX


Fund Code http://www.obfs.uillinois.edu/accounts/FundTypeDescriptions.doc




 Accounting Equation
 Debits “+”  / Credits “-”
 Operating Ledger
Revenues, Expenses, and Transfers
Encumbrance Reports

 General Ledger
Assets, Liabilities, and Fund Balance

 Your Balance Coordinates

Talk the Talk
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FOAPAL SUMMARY SHEET TO HAND OUT???


General Ledger  also includes the Control Accounts for Rev. Exp. And Trans.
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 Accounting Equation
 Debits “+”  / Credits “-”
 Operating Ledger
Revenues, Expenses, and Transfers
Encumbrance Reports

 General Ledger
Assets, Liabilities, and Fund Balance

 Your Balance Coordinates

Talk the Talk
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Presentation Notes
FOAPAL SUMMARY SHEET TO HAND OUT???

Decoding foapal string  dav inci code, national treasure use the foapal summary and talk about the hidden codes for each segment

General Ledger  also includes the Control Accounts for Rev. Exp. And Trans.



Operating Ledger Transaction Statement 
Page 1
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 Accounting Equation
 Debits “+”  / Credits “-”
 Operating Ledger
Revenues, Expenses, and Transfers
Encumbrance Reports

 General Ledger
Assets, Liabilities, and Fund Balance

 Your Balance Coordinates

Talk the Talk
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Presentation Notes
FOAPAL SUMMARY SHEET TO HAND OUT???

Decoding foapal string  dav inci code, national treasure use the foapal summary and talk about the hidden codes for each segment

General Ledger  also includes the Control Accounts for Rev. Exp. And Trans.
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 Accounting Equation
 Debits “+”  / Credits “-”
 Operating Ledger
Revenues, Expenses, and Transfers
Encumbrance Reports

 General Ledger
Assets, Liabilities, and Fund Balance

 Your Balance Coordinates

Talk the Talk
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Presentation Notes
FOAPAL SUMMARY SHEET TO HAND OUT???

Decoding foapal string  dav inci code, national treasure use the foapal summary and talk about the hidden codes for each segment

General Ledger  also includes the Control Accounts for Rev. Exp. And Trans.
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 Policy and Procedures Manual
Allowability and Funding of Certain 
Expenditures 8.13

 Rule Codes/Account Codes list

 Training Materials

 Banner Short Cut keys

Declassified Information
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Under the Freedom of Information Act I was able to obtain these resources..



Dr. Robert Langdon, Columbo, Insp. Jacques Clouseau

 Who to Ask
 UAS@UILLINOIS.EDU
 University Accounting Compliance

Director Glenn Meeks 312-996-4013 
meeks1@uillinois.edu

 University Accounting Information Management
Director Denise Stanley 217-333-0487 
dmstanly@uillinois.edu

Help Solve the Mystery
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