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6 steps to Certification

Today’s Agenda

= History of Governmental Accounting
Standards Board (GASB)

15 KEY terms to help you pass

Financial Statement Preparation

FIFO/LIFO Inventory—Income Statement

Amortization schedule

= Variance Analysis


Presenter
Presentation Notes
The Governmental Accounting Standards Board (GASB) was organized in 1984 as an operating entity of the Financial Accounting Foundation (FAF) 
Its standards guide the preparation of external financial reports 

Rogue FOAPAL Vicious and solitary = Large, destructive, and anomalous or unpredictable—sounds like a construction project on the Dan Ryan…

HOLIDAY INN EXPRESS!

Most funds are established by governments to show restrictions on the planned use of resources or to measure, in the short-term, the revenues and expenditures of a particular activity. 
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IIIIIIIIIIIIIIIII URBANA-CHEAMPAIGN

This IS Fun!

Information any CPA would know:

= Governmental Accounting Standards Board
(GASB)

= Fund Accounting
= Accrual Basis of Accounting

= What makes this fun?


Presenter
Presentation Notes
The Governmental Accounting Standards Board (GASB) was organized in 1984 as an operating entity of the Financial Accounting Foundation (FAF) 
Its standards guide the preparation of external financial reports 

Most funds are established by governments to show restrictions on the planned use of resources or to measure, in the short-term, the revenues and expenditures of a particular activity. 


matching principle 
The principle that requires a company to match expenses with related revenues in order to report a company's profitability during a specified time interval. Ideally, the matching is based on a cause and effect relationship: sales causes the cost of goods sold expense and the sales commissions expense. If no cause and effect relationship exists, accountants will show an expense in the accounting period when a cost is used up or has expired. Lastly, if a cost cannot be linked to revenues or to an accounting period, the expense will be recorded immediately. An example of this is Advertising Expense and Research and Development Expense. 




Rogue FOAPAL Vicious and solitary = Large, destructive, and anomalous or unpredictable—sounds like a construction project on the Dan Ryan…
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Hidden Agenda

Decode UA and SunGard secrets

Chase the data to your balance

Declassified Information

Sherlock Holmes, Nancy Drew and Scooby Doo


Presenter
Presentation Notes
Internal Controls
Timeliness
Classification
Item



UNIVERSITY OF ILLINOIS

CUHICAGO * STRINGCFIELD + URBANA-CHAMPAIGN

C-FOAPAL Segments Summary

Required Segments Optional Segments
Chart Fund Organization Account Program Activity Location
Campus Uniquely Budget Units Assets NACUBO User Physical
Identifies Departments Liabilities Function Assigned Places
Fiscal Fund Balance & Dept. Classification and Sites
Entity Revenue Activities

Expenditures
Transfers


Presenter
Presentation Notes
Fund shows source of funds

Organization  Who  what department

Account is the WHAT  expense revenue asset liability

Program—purpose of the dollars…research,  instruction, public service

Activity code—additional code you can use to track short term events

Location code—used for the fixed asset and identifying room and building location



Rogue FOAPAL Vicious and solitary = Large, destructive, and anomalous or unpredictable—sounds like a construction project on the Dan Ryan…
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Decipher the C-FOAPAL Codes

UA and SunGard developed anagram
= CHART
FUND

ORGANIZATION
ACCOUNT
PROGRAM
ACTIVITY CODE
LOCATION


Presenter
Presentation Notes
To summarize, another view of required and optional C-FOAPAL segments.
Decoding foapal string  dav inci code, national treasure use the foapal summary and talk about the hidden codes for each segment

Decipher C-FOAPAL Codes


FUND—	1 State Approp fund   2 ICR institutional support fund  3 Auxilary services/Self Supporting Activities  4 Federal Sponsored Programs   5 State and Other sponsored programs, 6 Gift/ Service plan Trust   7 Plant  8 Endowment funds  9 Agency Funds
	Fund Title contains the 3 digit department #
Organization  starts with three digit department #

Account code  will talk about those secrets as in a moment

Program codes  in conjuction with FUND determines the appropriate program code
			STATE ICR SELF SUPPORTING  create that foapal string  ORG and Program code start with 3 digit dept #
			All other funds then program code generic 19XXXX


Fund Code http://www.obfs.uillinois.edu/accounts/FundTypeDescriptions.doc
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Talk the Talk

= Accounting Equation
Debits “+”” / Credits “-”
Operating Ledger

*Revenues, Expenses, and Transfers

*Encumbrance Reports

General Ledger
sAssets, Liabilities, and Fund Balance

= Your Balance Coordinates


Presenter
Presentation Notes
FOAPAL SUMMARY SHEET TO HAND OUT???


General Ledger  also includes the Control Accounts for Rev. Exp. And Trans.


DEBITS AND CREDITS

GENERAL LEDGER

OPERATING LEDGER

FUND BUDGET BUDGET
ASSETS LIABILITIES BALANCE REVENUE EXPENSE FOR FOR ENCUMBRANCES
REVENUE EXPENSE
121100-199422,
BANNER ACCOUNT CODES 21000-35000 61000-66406 T1000-77000 J00100-309600  211100-219530,
401001-417009
To increase or create or show
a positive amount Debit Credit Credit Credit Debit Credit Debit Debit
To decrease or remove or
show a negative amount Credit Debit Debit Debit Credit Debit Credit Credit

A Credit is indicated by a "minus" sign before the dollar amount, e.g. -1,000,000.00

A debit has no =sign, e.g. 300,000.00
EXAMPLES:

Situation: A P-card transaction was charged to an incorrect Account code.

Debit the C-FOAPAL that should have been charged and credit the C-FOAPAL that was charged incorrrectly.

Situation: Three units are splitting the fee charged by a guest speaker. The sponsoring unit will pay the entire fee and charge the other units later.
The sponzoring unit debits the C-FOAPAL of the other two units for 1/3 of the guest speaker's fee and credits ite C-FOAPAL for 2/3 of the guest speaker's fee.

Situation: Travel expenses for an employee are charged to the state fund of 2 unit. They will need to be transferred to another fund when it i= =et up.
The unit dekits the C-FOAPAL to which the charges will be transferred and credits the =state fund C-FOAPAL.

Situation: A revenue-generating unit sells itz zervice to a University unit.

The revenue-generating unit debits the C-FOAPAL of its University customer and credits its revenue C-FOAPAL.

Situation: A revenue-generating unit decides that it iz neceszary to make an adjustment by increasing its revenue budget.

The unit credits its revenue budget for the amount of increaze. No debit 1= made.

Situation: A unitz has establized a general encumbrance to track labor expense for ite student employees. It partiallyliquidates the encumbrance monthly. S
The unit partially liquidates the encumbrance via a debit to the C-FOAPAL used to establish the encumbrance.
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Talk the Talk

Accounting Equation
Debits “+” / Credits “-”
= Operating Ledger

*Revenues, Expenses, and Transfers

*Encumbrance Reports

General Ledger
sAssets, Liabilities, and Fund Balance

= Your Balance Coordinates


Presenter
Presentation Notes
FOAPAL SUMMARY SHEET TO HAND OUT???

Decoding foapal string  dav inci code, national treasure use the foapal summary and talk about the hidden codes for each segment

General Ledger  also includes the Control Accounts for Rev. Exp. And Trans.


University of lllinois Az of 08-MAR-20

. : Operating Ledger Transaction Statement
FIGL_OCperating_Ledger_Transaction_Statement X . Pags 10
Version: 10-NOV-2005 FY 07 Period 06 Month-End Final Printed: 08-MAR-20

Fiscal Year: 07 Perigd: 08 Chart of Accounts: 2 - University of lllineis - Chicage Fund Code: 827357 Org Code: 254000
Prog Code: 254004 Org GL Rept * Fund GL Rept: * Prog GL Rept: *

Chart 2 University of llinoiz - Chicage Level Status Principal Investigator Fund Term Dt Grant Code
Organization 234000 Family and Community Medicine B A Fund Exp End Ot Financial Manager Kloc, Lawrence
Fund G27357 254 Med Ser Plan Pecria - FCM 4 A Project Start Ot Indirect Cost Rate  Indirect Cost Bagis
Program 254004 MSP Oper Fam Prac 3 A Project End Dt
Fund Type 45 Trust-Medical Services Plan 2 A
Sponsor

Description Document Seq Doc Ref Deposit Encumbrances Activity Location
308140 CRPO83 OSF Ca1 08-DEC-2008 100 JOB72041 al -1,158.92
306140 CRPOB5 MMCI CB49 13-DEC-2008 100 JOGT74102 10 54950
305140 CRPO85 MMCI CB5D 13-.DEC-2008 100 JOET4102 1 -3,822.92
306140 CRP0O94 OSF CB41 28-DEC-2008 100 JOG6E1038 a7 -1,158.92
306140 External Contracts Revenu -6,6592.26
Total Revenues A > 5EI276
211400 HR Payroll 2006 MM 120 15-DEC-2008 HAC FOOB0E13 kn 3016.25 4~ 1
211400 Encumbrance Salaries 15-DEC-2008 HPA FOOBOEA1 8 -3.916.28
211400 Other Academic Salary 381823 -3,916.28
218120 HR Payroll 2006 MN 12 0 15-DEC-2008 HDA Foos0629 39 424 57 4—2
218120 Encumbrance Frings Chrg B 15-DEC-2008 HRA FOOB0696 141 42374
219120 SURS Retirement Benefit 424 57 42374
218210 HR Payroll 2006 MN 12 0 13-DEC-2008 HDA Fooe0629 380 56.27 &
218210 Encumbrance Frings Chrg B 15-DEC-2008 HRA FOOBOESE 142 -56.78
218210 Medicare Matching 56.27 -56.78
218220 HR. Payroll 2006 MN 12 0 15-DEC-2008 HDA Fooe0629 3 657.72 4.—4
218220 Encumbrance Fringe Chrg B 13-DEC-2008 HRA FOOB0696 143 B57.73
219220 Employer Paid Health/Life B657.72 557.73
219240 IC172 - WIC UIC Trust 11-DEC-2008 106 AlD11025 1,165 0EE02001 078
219240 Workers Compensation 0.78
Total Personnel Expenses B > 3,055.62 -5,054.53
141310 REV Risk Expense Jul-Nov 13-.DEC-2008 100 JOES3487 8 -T55.00
141310 Risk Expense for July-Nov 13-.DEC-2008 100 JOET 3636 6 1,192 69
141310 Risk Expense for December 13-DEC-2008 100 JOBT3653 3 23854
141310 Insurance COP |ssue B676.23
154500 Colleman, Michelle R. 12-DEC-2008  INMI 11700392 1 250.00
154900 Consultants/Non-Employee 250.00
198570 IC032 - CA MSP Admin Serv 11-DEC-2008 106 AlD11014 251 0oovooo 3285 10

1898570 IC032 - CA MSF Admin Serv 12-DEC-2008 106 AlD11032 231 00070001 1.63



FIFR_Payroll_Labaor_Distribution_Month_End
Version: 04-0CT-2004

Page 735:

University of lllinois
Printed: 01/05/200

Payroll Labor Distribution Report (Month-end)

Fiscal Year; 2007 Start Date: 12/01/2006 End Date; 12/31/2006 2007-12/31/1200¢
Chart 2 University of llinois - Chicago Status  Principal Investigator Grant Code
Organization 254000 Family and Community Medicine A Grant Start Date Grant End Date
Fund 627351 254 Med Ser Plan Peoria - FCM A Financial Manager  Kloc, Lawrence
Program 254004 MSP Oper Fam Prac A
Account Name UIN  EC Posn Posn Pay Pay FTE PayPeriod PayPeriod PayPeriod  Hours Fringe Amount Doc Num  Activity Location
Suff_Cat__Seq Code _BeginDt _End Dt Rate
211400 m A 0 20 2006-MN-12 11M16/2006 12152006 3467 272280  FODBO0G13
211400 m A 0 3 2006-MN-12 11116/2006 1215/2006 519 39140  FODBOG13
211400 m A 0 0 2006-MN-12 11/16/2006 12/15/2006  173.33 802.08  FODBOG13 1
211400 Other Academic Salary 301628
219120 wmw D0 0 20 2006-MN-12 1116/2006 12/15/2006 0.1082 20042 FO0B0G29
219120 wmw D0 0 3 2006-MN-12 11116/2006 1215/2006 0.1082 4237 FO0BOG29
219120 w D 0 0 2006-MN-12 11116/2006 1215/2006 0.1082 86.78  FO0B0G29
219120  SURS Retirement Benefit 4457 2
28210 wm D 0@ 20 2006-MN-12  1116/2006 12/15/2006 00145 3815  FO0B0G2Y
219210 m D 0 3 2006-MN-12 11116/2006 1215/2006 00145 549  FO0BOG29
219210 m D 0 0 2006-MN-12 11116/2006 1215/2006 00145 1163 FO0B0G29
219210 Medicare Matching 5627 «— 3
219220 wmw D0 0 20 2006-MN-12 1116/2006 12/15/2006 02112 575.06  FODB0G29
219220 wmw D0 0 3 2006-MN-12 11116/2006 1215/2006 02112 8266  FO0BOG29

219220  Employer Paid Health/Life Insurance

Total Personnel Expense

5772 4

5,054.84

11



FIGL_Operating_Ledger_Transaction_Statement
\ersion: 10-NOV-2003

University of lllinois
Operating Ledger Transaction Statement
FY 07 Period 06 Month-End Final

As of 08-MAR-20
Page 2 0
Printed: 08-MAR-20

Fiscal ‘Year. 07 Perigd: 08 Chart of Accounts: 2 - University of llingis - Chicago Fund Code; 827257 Org Code: 254000
Prog Code: 284004 Org GL Rept: * Fund GL Rept: * Prog GL Rept: *

Chart 2 University of llingis - Chicago Level Status Principal Investigator Fund Tem Ot Grant Code
Organization 234000 Family and Community Medicine ] & Fund Exp End Dt Financial Manager  Kloc, Lawrence
Fund 627357 254 Med Ser Plan Peoria - FCM 4 ) Project Start Ot Indirect Cost Rate  Indirect Cost Basis
Program 254004 MSP Oper Fam Prac 3 ) Project End Dt
Fund Type 45 Trust-Medical Services Plan 2 )
Sponsor

Description Document  Seq Deposit Actual  Encumbrances Activity  Location
188570 IC032 - CA MSP Admin Serv 13.DEC-2006 106 AlD11041 8 0007000 440
198570 MSP Campus Administrative 3888
198571 IC042 - UA MSP Admin Serv 11-DEC-2006 106 ADTIDIS 251 00070001 3285
198571 IC042 - UA MSP Admin Serv 12.DEC-2006 106 AID11033 231 00070001 163
198571 IC042 - UA MSP Admin Serv 12.DEC-2006 106 AlD11042 84 00070001 440
198571 MSP UA Admin Allowance 3868

Total Non-Personnel Expenses

417007
47007

DEAN'S TAX DEC 2006
MSP to MSP Transfer - Dea

Total Transfers

Total Indirect Expenses

Total Direct Expenses

Total Transfers

Total Expenses and Transfers

Net Totals

3-DEC-2006 104

C— 1w

JOBE2478 1 301.14
301.14

D— wwu

6,059 61 505453
301.14
6,360.75 5,054 53
331 51 505453 12



FIEL Dedall

erating_Ledger_Statement

Wersian 16-JRM-2007

Universlty of Hinols

Datall Operating Ladgsar Statement
FY 07 Parlod 0% Month-End Final

As of DE-MAR-200
Fage 1 of
Primted: 0O5-MAR-I00

Flzcsl Year 07 Period 06 Chartof Account 2 - Unlversity of [linols - Chicage Org Code: 254000 Fund Codes EITIEY
Frog Code: 254004 OrpGLA=pl:" Furd GLR=pt " Prog GL Rept: "
Chart 2 Uintversiy of lilingls - Chicago Lewval Siatue 2rincpal Investigator Fund Term DOt Grant Code
Onganization 254000 Famlly and Community Medicing 6 A Sund Exp End Ot Simancia Manager Koo, Lawrence
Furd BT 35T 254 Med Sar Plan Peana - FCM 4 A “raject Start Ot ndrect Cost Rake ndirect Cosl Basls
Program 234004 MSF Oper Fam Prac 3 A “roject End D4
Fund Tvipe 435 Trusl-Madical Sarvices Plan 2 A
Sponeor
ACCout Description Pemanernt Gudget Temporary Budgel Current Budget Current Konth Year o Date Encumbiances Budget Bal Anall
303310 Cperating Growp Distribubon 0.00 0,10 0.00 0.0a -444. 04 0.00 44204
Invasiment INComa 0.0 0.0 0.00 0.0a -444 04 0.00 44404
305140 Extarnal Comiracks Revenus 0.00 0,10 .00 -6.592.26 -28.821.62 0.00 28.821.62
SalesiServices 0.00 0.0 0.00 -6,692.26 -28.821.62 0.00 28,821.62
Tolal Reverles 0.00 00D 0.00 -6.6582.05 -28.265.66 0.00 2026566
‘N —
211000 Academic alanes 47,292 00 0o 47,292 00 0.ca [LOD 0.00 47.292.00
211400 Other Academlc Zalary 0.0a 0.0 0.00 3.016.23 21,312.40 25455.82 -46.768.23
Academlc Salany 47,292 00 sili] 47,292 00 3.916.23 21,312.40 2545582 523.78
219000 Benef Cosls 5,213.00 0o 15,213.00 0.ca [LOD 0.00 15.213.00
219120 SURS Retrement Benafi 0.0 0.0 0.00 424.57 231115 2,754 .32 -5,065.47
219210 Medicare kaiching 0.m 0o 0.00 596.27 305.29 E1RE -B75.40
219220 Ernglovar Pald Bealth/Life Irsurance 0.00 0o 0.00 E57.72 3.56592 437517 -T.8d408
219240 Warkers Compensation 0.00 0,10 0.00 0.7 426 0.00 e ]
Eansfll Coats 15,213.00 0o 15,212.00 1.139.34 B.190.62 7.298.60 1823.73
Tolal Pereonnel Expenses 62.505.00 D.0D £2.505.00 E 5.05582 75030z 3285442 214756
120000 Materials and Supplies 0.00 1.370.00 1,370.00 0.0a [LOD 0.00 Z 1.370.00
Matariale and Supplles 0.00 1.370.00 1,370.00 0.0a DuOD 0.00 1.370.00
130000 Travel Transportation Services 1,500.00 5.570.00 707000 0.0a [LOD 0.00 T.070.00
Transportatlon Sarvices 1,500.00 5.570.00 707000 0.0a [LOD 0.00 7.070.00
140000 Senices 0.00 5.0E0.00 5,060.00 0.0a [LOD 0.00 5.060.00
141300 Iresuranca 1,067.00 0.0 1,057.00 0.0a [LOD 0.00 1.037.00
141310 Irsuranca COF lssue 0.00 0.0 0.00 ETE.23 143123 0.00 -1.431.23
142500 MeaalsRecaptions 0.m 0o 0.00 0.ca -103.00 0.00 103.00
154800 Consulianie’Non-Empiovee Travel 0.00 0.0 0.00 250.00 250.00 0.00 =250.00
Services 1,0G67.00 S.0e0.0o 6,097.00 526.23 157623 0.00 4.513.77
193550 Deparmental Allowancas 423,00 0o 423,00 0.ca [LOD 0.00 423.00
183570 MSP Campus Administrative Allowance 42300 0.0 423,00 35.88 169.03 0.00 233.97
193571 MSP UA Aomin Allowance 0.0 0,10 0.00 r\ 33.63 168.03 0.00 -158.03
Allowancas ELE.0D 0o E4E00 \’ T7.748 JIT3.06 0.00 467.94
Tatal Mon-Personnel Expenses 3.363.00 12.000.00 15.383.00 1.003.59 1.856.29 o.0o 13.426.71
417007 MSP o M5F Transfer - Dean's Tax 0.00 0.0 0.00 201.14 1,560064 0.00 -1,560.64



Efgﬁiégﬂjﬁﬁﬁgggﬁbﬁ"w_mﬁmem University of Ilinois Page 546
: Personnel Encumbrance Statement Printed: 05/01/200
Fiscal Year: 2007
As of Date; 31-DEC-2006
Chart 2 University of lllinois - Chicago Status  Grant Code
Organization 254000 Family and Community Medicine A Financial Manager Kloc, Lawrence
Fund 627357 254 Med Ser Plan Peoria - FCM A Principal Investigator
Program 254004 MSP Oper Fam Prac A
Account Name UN  EC Posn Posn Appt Appt Encumb  Encumb Encumb Rate FTE % Remaining Activity  Location
Suff  Begin End Dt Num Item Seq Time Encumb
211400 00 12162003 PRO70003 0 7852 272280 020 100 17 .698.20
211400 00 12162003 PRO70003 0 7852 39140 003 100 254410
211400 00 05162006 PRO70003 0 7852 80208 000 100 521352
211400  Other Academic Salary 25,455.82
219120 00 12162003 PRO70003 3 7852 020 1,914 95
219120 00 1216/2003 PRO70003 3 7882 0.03 21827
219120 00 05162006 PRO70003 3 7852 0.00 A64.10
219120 SURS Retirement Benefit 2,154.32
219210 00 12162003 PRO70003 1 7852 0.20 25662
2119210 00 12162003 PRO70003 1 7852 0.03 3639
2119210 00 05162006 PRO70003 1 7852 0.00 7560
219210  Medicare Matching 369.11
2 922!] 00 1216/2003 PRO70003 8 7852 0.20 373786
2 9220 00 1216/2003 PRO70003 8 7852 0.03 57
219220 Employer Paid Health/Life Insurance 427517 Z
Total Personnel Encumbrances 32.854.42 «—

14



FIGL_Detall Dperating_Ledger_Sfatement

Versan 16-JAR-2007

Flsca Year. 07 Period 06 Chartof Accounk 2 - University of liecks - Chicage Qg Code: 234000 Fund Code: EIT357
Frog Code: 254002 CrpGLAzpt" Fund GLRept®  Prog GLREpt:*
Chart i Liniversity of lllngls - Chicage Leal Status  Principal Investigator Fund Tierm Ot Grant Code
Organization 234000 Famlly and Community Medizing B A Fund Exp End [t Flnancial Manager
Fund B3 254 Med Ser Pian Peara - FCM 4 . Proect St Ot ndrect Cost R
Program 254004 MSP OperFam Prac : . Proect End Ot
FndTyge 48 Trust-zdieal Senices Flan 2 .
Spiansor
Account Diescription Pemanent Budgel ~ Temporary Budged Current Budget Current Monih Year fo Date Encumbeances  Budget Bal Avall
Nor-Mandatory Transtar 000 00 000 30114 1,560.64 000
Tota Transfes 000 Lo D — 156054 000
TotalIndirt Expenses 000 000 00 000 040 000
Total Direct Expensss £5630.00 1200000 77,8800 65361 45 1285442
Total Tranefers 000 000 00 01,14 1.560.64 000
Total Expansss and Tranatars 6563800 1200000 77,886.00 636075 01555 3265442
Nt Totas £5868.00 1200000 77,888.00 39151 175429 3285442

Universlty of linole

Datall Operating Ladgsr Statemant
FY 07 Parlod 05 Month-End Final

Az of D5-MAR-20D

Fage 2 of

Prirded: (5-MAR-200

Koz, Lakrence
ndlrect Cos! Basls

-1,560.64
-1.560.64

.08
1557427
-1,560.64
1401363
4327525



FIGL_Encumbrance_Statement

Version: 09-JAN-2006

Chart 2
QOroanization 254000
Fund 627347
Program 254004
Fundtype 43

University of [lingis
Encumbrance Statement
FY 07 Period 06 Month-End Final

Fiscal Year; 07 Period: 08 Chart of Accounts; 2 - University of llinois - Chicage Fund Code; 27357 Crg Code; 264000
Prag Cade: 254004 Org GLRept:

University of linois - Chicago
Family and Community Medicine
264 Med Ser Plan Paonia - FCM
M3P Oper Fam Prac
Trust-Medical Services Plan

Financial Manager

Org Level 6 Status A Kloc, Lawrence
Fund Level4 Status A
Program Level3  Status A
Fund Type Level 2 Status A

Ag of 06-MAR-X
Page 1t
Printed: 06-MAR-2!

Account Yendor/Description
211400

Academic Salary

219120
219210
219220

Benefit Costs

Total Personnel Expenses

Grand Tofal

Create Date
01-JUL-2006  Augqust

01-JUL-2006  August
01-JUL-2006  August
01-JUL-2006  August

Payments Adjustments
PROTOODZ L 0 782 0O 4581587 000 -20 360,05 2545582
4581587 0.00 -20,360.05 545582
PROTOOOZ L 3 782 0O 495177 000 -2 20295 275432
PROTOOODZ L 1 782 0O fid 33 000 29522 369.11
PROTOOOZ L &8 782 0O TE3169 0.00 -3 25652 4271547
13,153.29 0.00 574,69 7,398.60
58,069.16 0.00 26,1474 285442
58.969.16 0.00 26,1474 285442

Activity Location

—Z
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Talk the Talk

Accounting Equation
Debits “+” / Credits “-”
Operating Ledger

*Revenues, Expenses, and Transfers

*Encumbrance Reports

General Ledger
sAssets, Liabilities, and Fund Balance

= Your Balance Coordinates
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Presenter
Presentation Notes
FOAPAL SUMMARY SHEET TO HAND OUT???

Decoding foapal string  dav inci code, national treasure use the foapal summary and talk about the hidden codes for each segment

General Ledger  also includes the Control Accounts for Rev. Exp. And Trans.


FIGL General_Ledger by Account University of lllinois
Version: 09-AUG-2005 Detail General Ledger by Account

Fiscal Year: 07 Period: 06
Fund Code: 627357 Fund Type Code: * Chart of Account: 2 - University of lllinis - Chicago

Chart 2 - University of lllinois - Chicago

Fund Type Level 2 45 - Trust-Medical Services Plan

Description PM Ending Bal CM Change CM Ending Bal PY Ending Bal
51000 Claim on Cash 112,529.99 331 51 112,861.46 116,619.63
Total Assets 112.529.95 33151 112.861.46 116.619.63
51000 Accounts Payable System 0.00 0.00 0.00 0.00
51500 Accrued Payroll 0.00 0.00 0.00 200388
Total Liabilities 000 0.00 0.00 200388
72000 FBal Sponsored Programs 1461575 0.00 11461575 A07216.15
77000 Beginning Fund Balance 0.00 0.00 0.00 0.00
85000 Revenue Contro 25340 A —> 669225 2926566 115,644.82
86000 Expense Control 23.399.70 6,050.61 «— B+C 2945931 102,842.06
87000 Transfer Control 12050 [ —> 3114 1,560.64 5.403.16
Total Fund Balance 11252995 331 51 11286146 11461575

Budget/Encumbrance Controls

82000 Budgeted Expense Control -92,406.00 0.00 -52,406.00 -142,695.00
84000 Budgeted Change to Fund Balance 92,406.00 0.00 92,406.00 142,693.00
88000 Encumbrance Control 37,908.95 -5,004.53 3208442 — Z 0.00
88200 Reserve for Encumbrances -37,908.93 503453 -32854 42 -0.00

18
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Talk the Talk

Accounting Equation
Debits “+” / Credits “-”
Operating Ledger

*Revenues, Expenses, and Transfers

*Encumbrance Reports

General Ledger

sAssets, Liabilities, and Fund Balance

Your Balance Coordinates

19


Presenter
Presentation Notes
FOAPAL SUMMARY SHEET TO HAND OUT???

Decoding foapal string  dav inci code, national treasure use the foapal summary and talk about the hidden codes for each segment

General Ledger  also includes the Control Accounts for Rev. Exp. And Trans.


F)GL_Detall Cperating Ledger Statement
Versan 1E-BA0TT

University of llincls

Datall Operating Ladgsr Statemant
FY 07 Parlod 08 Month-End Final

Peripd 06 Chartof Accownt 2 - Universty of Ilinots - Chicape O Code: 254000 Fund Code B37257

Frog Code: 254002 CrpGLRepl:" Fund GLR=pt®  Prog GL Rept:*

Fleca Year 07

Chart z Liniversiy of lingls - Chicago
Organization 254000 Family and Community Medicine
Furd 273t 254 Med 3ar Plan Pearia - FCM
Program 254004 M3 Cper Fam Prac
Fund Type 45 Trust-Medlal S2nices Plan
Account Deccription

Won-Mandatory Tranafare
Tatal Transfers
Todal Indirect Expansss
Totsl Direct Expenses
Total Tranefers
Total Expanasa and Tranafars
Nat Totals

Level Stalus  Princpal investigator Fund Term 0t
B A Fund Exp End [t
4 A maject Start O
3 A Fraject End Ct
2 A
Sponeor
Pemanent Budgel  Temporary Budged Current Budget Current Mondh
0.m oo 0.00 0114
0.0o [om n.oa 301.14
0.00 oo 0.00 0.0
€5, 558,00 12,000.00 T7,588.00 ED55.E1
0.00 oo 0.00 EILAL)
£5,836.00 12,000.00 77,688.00 £ 3E0.TS
B5,888.00 120000 17,886.00 -331.51

iarant Code
Flnancial Manager
ndrect Cost Rae

A of DE-MAR-Z0D
Fage 2 ol
Printed: 05-MAR-200

Koz, Lagrence
ndiract Cos! Basle

Year fo Date Encumbrances  Budget Bal Aval

1,360.54 00D -1,560.64
1.560.64 0.00 -1.560 64
0.0 0.0 i
23,4581 3285442 1557427
1,360.64 0.0 -1,560.64
0133 J2,854.42 1401363
175423 L8582 4327323
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FIGL General_Ledger by Account University of lllinois
Version: 09-AUG-2005 Detail General Ledger by Account

Fiscal Year: 07 Period: 06
Fund Code: 627357 Fund Type Code: * Chart of Account: 2 - University of lllinis - Chicago

Chart 2 - University of lllinois - Chicago

Fund Type Level 2 45 - Trust-Medical Services Plan

Description PM Ending Bal CM Change CM Ending Bal PY Ending Bal
51000 Claim on Cash 112,529.99 331 51 112,861.46 116,619.63
Total Assets 112.529.95 33151 112.861.46 116.619.63
51000 Accounts Payable System 0.00 0.00 0.00 0.00
51500 Accrued Payroll 0.00 0.00 0.00 200388
Total Liabilities 000 0.00 0.00 200388
72000 FBal Sponsored Programs 1461575 0.00 11461575 A07216.15
77000 Beginning Fund Balance 0.00 0.00 0.00 0.00
85000 Revenue Contro 2257340 659226 2926566 115,644.82
86000 Expense Control 23.399.70 6,050.61 29.450.31 102,842.06
87000 Transfer Control 125950 301.14 1,560.64 5.403.16
Total Fund Balance 11252995 331 51 11286146 11461575

Budget/Encumbrance Controls

82000 Budgeted Expense Control -92,406.00 0.00 -52,406.00 -142,695.00
84000 Budgeted Change to Fund Balance 92,406.00 0.00 92,406.00 142,693.00
88000 Encumbrance Control 37,908.95 -5,004.53 32,624 42 0.00
88200 Reserve for Encumbrances -37,908.93 503453 -32854 42 -0.00
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UN IVERSITY OF [LLINOIS

IIIIIIIIIIIIIIIII URBANA-CHEAMPAIGN

Declassified Information

= Policy and Procedures Manual

=Allowability and Funding of Certain
Expenditures 8.13

= Rule Codes/Account Codes list
= Training Materials

= Banner Short Cut keys
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Presenter
Presentation Notes
Under the Freedom of Information Act I was able to obtain these resources..


UN IVERSITY OF [LLINOIS

IIIIIIIIIIIIIIIII URBANA-CHEAMPAIGN

Help Solve the Mystery

Dr. Robert Langdon, Columbo, Insp. Jacques Clouseau
» Who to Ask
= UAS@QUILLINOIS.EDU

= University Accounting Compliance

=Director Glenn Meeks 312-996-4013
meeksl@uillinois.edu

= University Accounting Information Management

*Director Denise Stanley 217-333-0487
dmstanly@uillinois.edu
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